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DIRECTOR’S REPORT

TO THE MEMBERS OF
VIMLA FUELS & METALS PRIVATE LIMITED

The directors/Committee hereby present their Annual report on the business and operations of
the Company and the audited financial accounts for the Year ended 31°%t March, 2021.

1. Highlights of performance:
Total revenue of the company for the current financial year have increased from Rs.
1379464519.00 to Rs. 1840821970.00. Further the net profit after tax has also increased
from Rs. 10591389.00 to Rs. 11238868.00
2. Financial Results:
SNro. Particulars 31.03.2021 31.03.2020j
i1 Net Total Income 1840821970.00 | 1379464519.00
2 Less: Operating and Admin. Exps 1820701283.00 | 1361375289.00
3 Profit before depreciation and Taxes 20120687.00 18089230.00
4 Less: Depreciation 3683278.00 4443731.00
5 Less: Extraordinary/Exceptional Iltems 0.00 0.00
6 Profit before Tax (PBT) 16437409.00 13645499.00
Less: Taxes (including deferred tax and fringe
7 i 5198541.00 3054110.00
benefit tax)
8 Profit after Tax (PAT) 11238868.00 10591389.00
9 Balance brought forward from previous period 18002205.00 7410816.00
Less: Adjustment of opening liability in respect
10 | of employees benefits in accordance with AS- 0.00 0.00
15/Income tax of earlier years
11 | Net profit carried to Balance Sheet 29241073.00 18002205.00
3. Dividend:

No dividend is being recommended by the Directors for the year ending 2021.
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4. Web link of Annual Return:
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Contact: 98271 51251

The Company doesn’t have any website. Therefore, no need of publication of Annual Return

on the website.

5. Board Meetings held during the Year:

held
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Attendance of Directors at Board meetings: - (Note V means director has attended
meeting and x means director has not attended meeting)

Attendance at the Board meetings Held on

Name of Directors

SANJAY KUMAR AGRAWAL

SANDEEP KUMAR AGRAWAL

SACHIN KUMAR AGRAWAL

< |&|<|01/04/2020

< |« |«|01/05/2020
< |« |«]09/06/2020
< |« |« 10/06/2020
< |<|&]19/08/2020
< |« |«|08/10/2020
«|«|«|07/12/2020
< |« |«]07/01/2021
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6. A statement on declaration given by independent directors under sub-section (6) of

section 149:

This clause is not applicable to the company as the company is not covered under Section

149.
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Matters as prescribed under Sub-sections (1) and (3) of section 178 of the Companies Act

2013:
The provisions of Section 178(1) relating to constitution of Nomination and Remuneration

Committee are not applicable to the Company.

Auditor’s and their report:

Comments of the Auditors in their report and the notes forming part of the Accounts, are
self-explanatory and need no comments.

Particulars of loans, guarantees or investments under section 186:

Company has not made any inter-corporate loans, guarantees or investments under section
186 during the year so this clause is not applicable.

Particulars contracts or arrangements with related parties referred to in sub-section (1)
of section 188:

The Company has entered into contracts or arrangements with related parties referred toin
sub-section (1) of section 188 during the year. The details whereof has been attached
herewith as per AOC-2 attached

Material changes and commitment if any affecting the financial position of the company

occurred between the end of the financial year to which these financial statements relate
and the date of the report:

There is no material changes and commitments, that would affect financial position of the
company from the end of the financial year of the company to which the financial
statements relate and the date of the directors’ report.

Reserves:

The company has not proposed any transfer of fund to any type of specific reserve.

Energy Conservation, Technology, Absorption and Foreign Exchange Earnings And Outgo:

Conservation of Energy:
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Conservation of energy is of utmost significance to the Company. Every effort is made to
ensure optimum use of energy by using energy- efficient computers, processes and other
office equipment. Constant efforts are made through regular/ preventive maintenance and
upkeep of existing electrical equipment to minimize breakdowns and loss of energy.

Technology absorption:

The Company is continuously making efforts for induction of innovative technologies and
techniques required for the business activities.

Steps taken by company for utilizing alternate sources of energy: NIL

Capital investment on energy conservation equipment’s: NIL

Foreign Exchange earnings and outgo:

Foreign Exchange inflow (Rs.): Rs. 42401/-
Foreign Exchange outflow (Rs.): Rs. 3458242/-

Risk management:

Risk Management is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/control the probability
and/or impact of unfortunate events or to maximize the realization of opportunities.

The Company has laid down a comprehensive Risk Assessment and Minimization Procedure
which is reviewed by the Board from time to time.

These procedures are reviewed to ensure that executive management controls risk through
means of a properly defined framework. The major risks have been identified by the
Company and its mitigation process/measures have been formulated in the areas such as
business, project execution, event, financial, human, environment and statutory
compliance.

CSR Policy:

This clause is not applicable.
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Directors’ Responsibility statement:

A) That in the preparation of the annual financial statements for the year ended March
31, 2021, the applicable accounting standards have been followed along with proper
explanation.

B) That such accounting policies as mentioned in Notes to the Financial Statements
have been selected and applied consistently and judgement and estimates have been made
that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company as at March 31, 2021 and of the profit of the Company for the year ended on
that date;

C) That proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

D) That the annual financial statements have been prepared on a going concern basis.

E) That proper internal financial control was in place and that the financial controls
were adequate and were operating effectively.

F) That system to ensure compliance with the provisions of all applicable laws were in
place and were adequate and operating effectively.

The change in nature of business:
There is no any material change in the business of the company.

Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) act, 2013:

Your directors also state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the Internal Complaints Committee, as required under the
provisions of the said Act, has been established by the Company.

FOR AND ON BEHALF OF THE BOARD OF
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19. Details of directors or KMP (key managerial person) who were appointed or have resigned
during the year:
Er fthe KM . Beslnation Date of | Date of
e Name of the KMP or Director esignatio appointment Resignation
Not applicable
20. Names of the companies which have become or ceased to be its subsidiary, joint ventures
or associate companies:
Sr Name of the | Whether subsidiary, Joint | Date on which | Date on
no. | entity ventures or associate | become which ceased
companies
21. Public Deposit:
During the year under report, your Company has not accepted any fixed deposits pursuant
to Section 73 of the Companies Act, 2013. Hence further details are not given.
22. Regulatory Orders:
During the year there were no significant and material orders passed by the regulators or
courts or tribunals impacting the going concern status and Company’s operations in future.
23. Internal Financial Controls:
The Internal Financial Controls were appropriate & sufficient during the year ended on
31.03.2021.
24. Remuneration Ratio of The Directors/ Key Managerial Personnel/Employees:

None of the employees of the company is drawing remuneration requiring disclosure of
information under section 134 of the Companies Act, 2013 read with Rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rule, 2014.

25. Details in respect of frauds reported by auditors:
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During the year no Frauds are reported by the auditor under sub section 12 of section 143,
other than those which are reportable to the Central Government.

26. Maintenance of cost records:

Maintenance of cost records as specified by the Central Government under sub-section (1)
of section 148 of the Companies Act, 2013, is required by the Company and so such accounts
and records are made.

27. Impact of COVID-19 Pandemic:

COVID-19 Pandemic has caused unprecedented economic disruption globally and in India.
The Company is sensitive about the impact of the Pandemic, not only on the human life but
on businesses and industrial activity across the globe, which will be realised only over next
few months. The Company has been monitoring the situation closely and has taken
proactive measures to comply with various directions / regulations / guidelines issued by
the Government and local bodies to ensure safety of workforce across all its offices. The
Company has made initial assessment of the likely adverse impact on economic
environment in general and operational and financial risks on account of COVID-19. Vide
notification dated March 24, 2020 issued by Ministry of Home Affairs a nation-wide
lockdown was announced to contain COVID-19 outbreak and the same was progressively
extended later. So far, the Company has been able to sustain its operational activities.

The extent to which the COVID-19 pandemic will impact the Company’s results will depend
on future developments, which are highly uncertain, including, among other things,
evolving impact on bearing industries in particular and other industrial development in
general.

28. SECRETARIAL STANDARDS:

During the year under review, the company has complied with the applicable Secretarial °
Standards issued by the Institute of Company Secretaries of India (ICSI).

29. A statement indicating the manner in which formal annual evaluation has been made by
the Board of its own performance and that of its committees and individual directors:

This clause is not applicable
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The details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at the end
of the financial year.

This clause is not applicable.
The details of the difference between the amount of the valuation done at the time of
one-time settlement and the valuation done while taking a loan from the Banks or

Financial Institutions along with the reasons thereof.

This clause is not applicable.

ACKNOWLEDGEMENT:

The Directors wish to thank Company’s valued customers, suppliers, dealers, Government,
Auditors & Shareholders for their sustained support and co-operation and encouragement
extended by them to the company from time to time and hope that the same will continue
in future. The Directors also sincerely express their deep appreciation for the contribution
made by the employees at all level.

DATE: 05/11/2021

PLACE: Gandhidham
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